REVOCABLE LICENSE AND EQUIPMENT LOAN
This agreement sets forth the conditions under which the following described nonexpendable personal property is licensed for use by the individual, institution, or organization named herein:

I.
DESCRIPTION OF PROPERTY:


See Exhibit A
II.
PARTIES:

Licensor

The University of Texas at Arlington
Attn.: Asset Management

701 Nedderman Drive, Box 19136
Arlington, TX 76019-0136
Licensee
NAME 
ADDRESS

III.
PURPOSE OF LICENSE:

This property (equipment) will be used
 IV.
TERMS OF AGREEMENT:

a.
Licensor will:

1.
Reserve the right to terminate the license at any time; and
2.
Reserve the right to inspect and/or inventory property at appropriate intervals.

b.
Licensee will:

1.
Take normal precautions to assure the property is properly used and safeguarded;
2.
Maintain the property in good operating condition during the period of use, and return it 
in equally good condition, including repair or replacement if and as needed, 

at Licensor’s option;
3.
Bear all expense incident to transportation of property to and from point of 
proposed use; and
4.
Reserve the right to terminate the license at any time.

c.
It is further understood and agreed that the Licensee will not acquire any enforceable 
rights pursuant to use of the property described herein.

  V.
DURATION OF LICENSE:

This License shall be effective on [DATE] and shall continue through [DATE]. 
 VI.
LIABILITY:

Licensor accepts no liability for any loss or injury resulting from, arising out of, or in any connection with the use of the property (equipment) herein identified while in custody and under responsibility of the Licensee.
Licensee takes responsibility to the extent authorized by the Constitution and laws of the State of Texas for loss or injury resulting from, arising out of, or in any connection with the use of the property (equipment) while in custody and under responsibility of the Licensee.
ACCEPTED - LICENSOR



ACCEPTED - LICENSEE

THE UNIVERSITY OF TEXAS AT


 

ARLINGTON







By: ______________________________
  
By: ______________________________

Name: ___________________________

Name: 
Title: ____________________________
Title: 
Date: ____________________________
  
Date: ____________________________

Page 1 of 2

